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e - (10,257) (4,362) (410) - (15,029)
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FREE 12,822 191,472 131,719 1478 - 337,491
HE - . (743) (3739) - (4.478)
bt - (78,372) (29,268) - - (107,640)
WA - 10,348 - - - 10,348
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NFERFIRBOFBRNIEIRRME2.47 -

FREAANTHERNRBEE =R A T EFEHEE

ZEN Ty st

FHET FHET FHET
“E-RE— A HNEREFES 14,300 3,000 17,300
BERERRANER NS FEE 4,200 400 4,600
R-ZB—RHF+-A=1+—HRK
ZE-ARF-A—H/REFEE 18,500 3,400 21,900
BB R NER AU F5E 2,200 - 2,200
R RF+-A=+—HWNEmTFE 20,700 3,400 24,100
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15. BREWE(E)
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(BEMTAER) 5,5005% T 5,300/ 7
B FIE 3.50% 3.75%
E=cty/E S IR NE A% hEt S BE
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BUS EWMEN A FEBERAR LN -
16. EHE
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BREELBUNBE T AFA T R"FT_A=+—HIEFENERENENRKGE - A TRER
EETHBREIFAFRSREFRNMKIBENZET2M/E

HEEN% -ARECRE NS BENEEAZERETEN —FMERNFUTNE - B REBE MR
FHT 80 -

PrIRE — AP IRE BRI - YRR BB EMLNFERR

Htt\EEE
EE
—EB-RE —E—RF
FHxT FHBT
R—A—H/ERAEFE 1,223 1,346
PGS (82) (88)
[& 5 A% (102) (35)
Rt-—A=+—8 1,039 1,223
Rt+—A=+—8":
B%N 1,351 1,453
2t (312) (230)
IRTEFE 1,039 1,223

81



BEERERAF

PR R M

—EEt-A=t+-A

18.

82

—F-XFFH

BENTNER
—E—RF —T—hEF
FET FAET
DIhEEFRE 1,790 1,278
B E £ R 122 122
BB (152) (152)
1,760 1,248
Ll Y/NCT= 6 2,254 -
4,014 1,248
HEEARNERASEER  RERTEETEENR ZBERE  ZBEEFIERAAEBEHHECEFRE
K)—ZF 5 o
752 [ B U — AT 1 R RIB S A AN B IS SRR MO 523 o
kNI =y (N
NCIES D RITRDFHE SRR L it B rEEREBRERZE AT TEEK
—E-REF “E-REF
RIABR AT LB 7 39% 39% NER
A TEBRERAR LR B 39% 39% AR
Tai Cheong Bakery LB N 49% - SENTEHRE
Pte. Limited Em
LB E AR AARIEERE
TREREEFERBLARNRAVEERE -
—E-RE —“E—RHF
FET FAET
DEF RSN RER,(Bi8) 512 )
DMEFRBE AR 2EmkE(EE) 512 )
REFE QTR E RFHREE 4,014 1,248




BERBERAA —E T AEEA

BB ERAR I

—E-R"FtZA=t1—H

19. £YEE

EMEENZEBHMIT

FREER REER WE B% BRK ot
TEL FATL TEL TAT TERL TAT
R-Z-HF—F—F 1343 453 6,427 4,001 4439 20,784
EAREME 161 1771 66,711 - - 68,643
EEMEIA 3779 15,162 26,625 3,883 10,125 59,574
R BRI (155) (1,842) - - - (1997)
REEmRD (164) 9,216) (93,221) (1,936) (15,252) (119,789)
g3 (3,729) 378 - 2213 2213 -
BERRE - (9,483 - - - (9,483
ATHEZBRHEENA (41) (799) 121 - 2,561 1,846
B AE (57) (182) (281) (179) (234) (929)
R-Z-RE+-A=+-BR
“Z—%-A-H 1,138 3,677 6,382 3,600 3,852 18,649
RFEmEM 32 264 50,850 - 238 51,384
EEREIA 818 4,471 23,455 2,515 7,199 38,458
BB KA D (118) (1,213) (243) - - (1,574)
REE RS (1,098) (6,518) (75,202) (775) (9,555) (93,148)
g3 (695) 695 - (2,103) 2,103 -
BRERE - (1,125) (1,714) = (3) (2,842)
NTEERHERK - - 796 - (1,307) (511)
5 BE (77) (251) (395) (248) (267) (1,238)
RZE—~¥+ZA=1-H - - 3,929 2,989 2,260 9,178

83



BEERERAF “E-RFFR

PR R M

—E—RF+ZA=+—H

19. £MEE(HE)

RqEARNEYEEH BRI T

—B-—xE —ZT-IF
RO FIEHE - 38,320
A FTE R - 122,316
A% 210,267 274,912
@5 590 724
EERti 3,183 5,264
214,040 441,536

MEmEM ST
—E-REF —ET—RHF
Fax FAT
RENEE 6,189 15,049
JEMENEE 2,989 3,600
REERR 9,178 18,649

ARERHENKNFEETBHHEEEAENE - SREREDBEARDEE - ARFRETEFABTEREENF
BE - BREIBRHELEREER BROBAIRDEE -

REBIEXAERGEMREFGERATDELNGERS - EVWEERFENSEMSEE  @lE - KK
FRREERATETE - 8F  AEESBEIINELEMASTEENENEEFLGE - BESERETSM
o BE - BUMURETAFERKE - AEESFERARFENHREMEENGEREANERILER
B ERETTA W °

84



BEZRERA

BB ERAR I

—E—-RF+=ZA=+—H

19. £YEEGHE)
DV ERRIRE

AEENEMEELRBRRAFESHRBNE=F - RFA  HEEVEENRATEFENE —REF R
ZHEBERBEENEENAFEFENE=-RBAREL - (ZF—1F : &)

THREMEENRETAREZEENEE

HEAR EABUERGE YIS gE #HE

—E-RE —T-AF

EWEE Mgk CREE ARBISTE  ARBUTE
(8D EfI) AR¥3,300t AR24207T

20.

T EEREENIR S SEEAENEEN A TERERNE NS

ERER IR

FA - REHAEERABEHNOT

ELEBIEEE
feihic) g%
BENE RIRAERB
GBENITE EANREE st
FABT FAET FHET
R-ZE—FHF—F—H 34,777 50,408 85,185
FRFTAERROELERIA(FFE10) 1,725 2,048 3,773
[E 5 =58 (286) (83) (369)
R-ZE—RF+-_A=+—8K
CE—RF-A—BNECHRBEERS 36,216 52,373 88,589
FRFTABERMELHE(HE10) 989 (969) 20
[E 5 =58 (129) (70) (199)
R RNF+ A=+ —HEREHBEERSE 37,076 51,334 88,410

85



BEERERAF “E-RFFR

PR R M

—EEt-A=t+-A

20.

86

EEBIE(E)
EERIEEE
BiBEE
EYN
TERBE T wst
FHBT FAET FAT
R-ZE—RHF—A—H 11,140 8,172 19,312
FRFTABRRMELERE(FE10) (1,663) 383 (1,280)
MEHZ%R (32) - (32)
R_E—RF+-_A=+—HBK
TE-ARF-RA—HMEEHEA GRS 9,445 8,555 18,000
FRFTABRRMIELERE(FFE10) (1,143) 865 (278)
[E 5 =58 (26) - (26)
R-E—RNFE+ A=+ BNEERBEERHE 8,276 9,420 17,696
MEWRME REMIBEERBBEC R EANHRERPEARRE - AEBRVERRBRNEEHBLER
DITEAT -
—E-RE —T—hF
FExT FAT
RERE TR AR ERNEERIBEEFE 87,589 87,532
RERE BB RRERNECHIBAEFE (16,875) (16,943)
70,714 70,589

ERBURELERH R RERTAT BIEREBAHIEESE  FRESEERAEEHIBEE - ~5H
BREESZFIEER77,330,0008 7T ( —Z—F4F : 77,294,000/ 70) * BEBBHERHE  MSEEA
EREAASEELERBIE 2 BB AR ZARRERTEMNIKE - AREIEIRAP BN M2 7 I8E1851,353,0007%
TL(ZZF—FRF : 36,630,000 7T) © MILEFEEER —FERFNEER - 7] AUERRERTOE A - AR
R RAT A B £ B M2 RRERTUR T FAIERE B A 2 W ERIEERE - SCRpL SBIERRAREHEE
Eo



BERBRAERAA SRR

BB ERAR I

—E—-RF+=ZA=+—H

20.

21.

RS (]

RIER B EAMERE - WERBERHA MINTIRE D EMINTIRE SRR EBBUI0%TEINF - ZIBHR
THZZT\F—A—BRER  BEAR-ZTLF+ A=+ HENER - MPBEAMEINEIZEEFT
fERbEER 2 MEFIBMHRE - BENTENREAEEA - AEENBATEA5%810% Bt - AEEE
BEARPERNMATMZEMNBARGR ST \F— A —HREENABNAD KRR SHATENR - K=
T—RF+ZA=1+—8 ' EEERPBEANMAE T E TH B A RKRE L EFEMSOENREREEHEARE
9,420,000/ 7L( = Z— A4 : 8,555,000/ L) °

A B E AR 0 R RO BB I R B A (RIS AR R 2R o

FE
—EB-RF ZTAOF
FET FHET
HREREMRERGEEBNEEER 135,604 134,701
RRRBREM 360 4,822
HEEBPIEE R 7,643 4,742
143,607 144,265

87



BEERERAF “E-RFFR

PR R M

—EEt-A=t+-A

22.

88

R 5 B E

AEEREFHNEREIZNRERERREE - ARERTETEFPRHYB0RE0RAMNEEN - AEERNE
RIEHIMRBRNEKFR - BEERBREERE - SRERAB TS EHBZAMER - 2R LAER - 0
EREERZREFARERETAEE  RAUBEAKPEREAR - AEEWEREZZREEHRTH I
ERRIEMEERSE - XZEUFER/RE.

RIERR - XZEPSRRER B ERRE DTN T

—E-REF —T—hF

FET FET
—EAR 19,607 16,188
—Z={AA 7,101 5,124
BiE=1EA 4,295 4,423
31,003 25,735

RBERR - X EPFRIREFR D A oK MERR S RUFRERSE T EREDTNT

—E-AE  —TTF

FHx FAT
FRiBHASORE 18,280 13,764
BE—E AR 5,986 5,098
BE—E={E A 2,730 2,582
BERRE =8 A 4,007 4,291
31,003 25,735

R B B SR (B A0 B MR T B 2 R [ AT HA Y SRR AR RO SRTT{E A RIBMGOR B 7S

BEMERBENEBUTIATNRASBYIXPAR  NERAEEERIRHLH - RIBBERSR  ARRES
RRBARZEERELBHERE  ARETLPNEELRYESABE - MAKDERAN 2D -



BERBRAERAA SRR

BB ERAR I

—E—-RF+=ZA=+—H

23. FAMNRIE  REREMBERFE

—EB-RE —E—RF

FHxT FHBT
TE{FRIA 44,339 49,707
ER I E S (HE14) 2,199 1,742
e REMEIGRIE 95,321 62,855
141,859 114,304

FilEEHARBISORE o At A LA B T% B BT ER B AT BN AR A SR R OR A -

REBEADEUGRIAD 5t AR — B8 A R FIES00,000/8 T (—F—h4F : ) ZFVAREER 28K
REREE -

24, RERZERFEHEERCSEREHREFR

=R ZTAOF
Tz TET

e RFITHER 439,375 331,691
EHIER 65,734 78,845

505,109 410,536
T BLRS BRIRTTE & PR A1 X (12,660) (13,083)
RekERESER 492,449 397,453

RIpEEIR » REBUARBEHEMNIR € MIR1TAE#5347,650,000/8 70 ( ZZ— R : 253,492,00087T) ° AR
AR E R LR AHMINE - BIRIEPREAHINEE B HAE - SEERNESERT  AEEEFSRERE
EITINEZEBIRITIEARE LR AEMEY -

RITRSREE ARITERAEFENERIA L - EHERERAERAEBERHR ST KMERNEA

E-FETRABEHMNTR - WIZEREMNTERERANEROA L o RITHEHR S ERFRE LB EIERC
BRAEERFHIRTT ©

89



BEERERAF

PR R M

—=

— =

25.

26.

27.

90

AEFZA=T—H

R 5 BAARIE

RBESR - XZENFRARER B ENREDIITNAT

—F-XFFH

—B-KRE —E-hF

FET FET

—EAR 167,052 140,987
—Z=MEA 23,923 9,831
Wz =& A 8,699 4,878
HBid=1EA 15,717 4,135
215,391 159,831

ROENFERRE  —R

Htt RN RIBERETER

NS

AN TR

—¥-XE  —T-0F

FHx FAT
EEE S 82,769 91,676
AR FIE 66,121 77,711
JERTE 104,058 116,976
HAbfE T RIE R ERE A 85,509 87,415
BUS B R & B B W AR LR S 7,043 7,140
345,500 380,918
R FEAFERBIBES S (84,313) (94,804)
FTAREIBES D 261,187 286,114
HibfENRIEARE -
TTEEmI A
a8E&
. L
FET FAT
RHEEEYH - 1,241

AEERAVEREPERAONEREEXER - GBLERERANTENEEREIMAR MR FEES
BEFABER - EETBRIEEREITRBNEREESOQFEEZE 4,980,000 T Bt AEFEELR

BEER -



BEERARDA ST -NEER
BTG ERRMIEE
—E-XH+-A=+—H
28. FTESR{TEE
ZE-E “T-1%
BRAIZ%) Z#A THTL ERHE%) il THTL
E
- RIET-EHA 1.8-2.5 2017 115,734 1578 2016 157,326
-RERTEREIEN
-BER 26 2017 16,864 27 2016 36,463
fAﬁ};zEﬂ BESRBRT
F—BHER () 22:25 2019-2020 46,831 27 2017-2020 23
179,429 194,021
FiRE
~BIER-EEE 2.6 2018 8,597 27 2017-2019 85,451
188,026 279472
DA —RE —E—FHF
FHET FABT
BIEEBIRITER
—FRFIREREE (FRE3) 179,429 194,021
BoF 8,597 36,865
F-EFENT  BIEEREMTF - 48,586
188,026 279,472
BiEE :

0] BRBEBREESHY BRI — EANY 6 F KBS NEE X0 EH R
—HEF: 605000/9571)Aﬁ?ﬁzﬁfﬂgiﬂﬂiE’Jﬁ%%mﬁ%%ﬁl"*ﬁﬁzﬁ@jﬁfi

A AE - ANEERME(E73,565000/8 0 (=%
itk - BETE(E46,831,0008 7T ( — 2 —F 4 -

232,000/ ) R —F AR HERNBRTERSPEENHEARDEE - T REMZREREBEKXNTZE  BREEHNE
HMERE - ERERUTFHEE
—E-RE —ZT—hHF
FHExT F#T
DB
BIEERITENR :
—FR 132,598 193,789
EF 35,333 36,933
FE=FERF  RITEEMTF 20,095 48,750
188,026 279,472
(i) REZZE—RNFE+ZA=1+—H  FERITEERUBETNE RZFE—AF+=-A=+—H ' K 716530008 LRI TEE

RUARKFHESN - HHMRITRERABEHER -

(i) RIEHR - AEENRITERRERBATHAER

(@) LAKBEMREENE TRE Lt RIEFIERE -
87,691,000/ 7T)

g

) R

NARBEMNEENE TIREMEFRE - NS BREREAE7320,300,0008 7T (=F—

(c) PAZNEE [ £ 5832 12,660,000/ 7L ( —E— R4 -

13,083,000/8 7T ) K& T e i SRATEFRIR ©

HEF

RIS IR ERAAEAS $£/587,403,000/8 T (T —AF :

18,500,000/

921



BEERERAF

29.

e B
B TS ERIRMIEE
—E-RF+ZA=+—H
Rl A A EAS RE
REFRSETREUHEE - ZHEDBEARERY - APAMF -
RIZE—RNEF+-_A=+—8 AEEREMROETORKRERS@QBEBLHEBENT ¢
BEHES BEESLRE
—E-REF —ZT—FHF —E—xfF —ZT—FHF
FET FHET FET FET
JEM&%E
—F R 196 216 189 202
F_F 160 210 157 202
F=EZFRTFT BEERMTF - 153 - 152
HERERSEEE 356 579 346 556
FRMEFL (10) (23)
BE A RS ERE 346 556
DEAREBEENIY (189) (202)
JERNERER S 157 354

30.

92

LB ERLOAETAE - BEMEI0B(ZF—HF : 30%)5tE -

FEAS B B 2~ B IR 42 R IR SR AR

FER B R RBHERBIR RAREEN - RERBA-FAEE -



BERBRAERAA SRR

BB ERAR I

—E-R"FtZA=t1—H

31. BETRA
KA
—E—RF —ZE—RHF
FHxT FHBT
EE
23,400,000,0008% ( —Z—F4F : 23,400,000,0008%)
FIREIEO. 1076 TTHY L @A 2,340,000 2,340,000
BEITRAE
1,016,611,0000¢ ( —Z—F4F : 1,021,611,000/%)
RS E(EO. 1078 T HY E Ak 101,661 102,161
RARMEBEITRALZ BT
SRT
REAEE BRITRA R R ER @it
T FEr FEL
R-Z—a%—HF—H"
“E-RF+-A=+-BRER-E—X"F—A—H  1,021,611,000 102,161 335,220 437,381
WD el (5,000,000) (500) (8,596) (9,096)
R-E—RF+-F=1+—H 1,016,611,000 101,661 326,624 428,285

FA - AR RREE T LA R EY,096,0007% T [015,000,000 E BALAL © FAENF AL T BN ST
# o MAARRIMNE I TIRARIRATEEN R L R RO EEERR - RBRO S EEEMRZ SRS
51738,500,000/8 7T 596,000/ 7T » I EAEAR KB SERT M - HERAEHEEBERROEENSED
BAGARGEBHRAHFNENEDREE -

923



BEERERAF “E-RFFR

PR R M

—EEt-A=t+-A

32.

94

BT

AR B S AR BT 5B NIRRT ) B BT BRI 1) A7 o
8))  BEMDREDHAEEBERDEL ARHLEELRE  TEDAEESRERNHAEERER
PRI R A R BB - B R ABIR M BB 81 K BB AR B R - A TIRAN AR
A bt « R BB B AT 0 AT B R ¢ (DBRAE OIS ¢ RODREH - ARERR
T -

AENAER2EEGRARRER(BRATES  FNTEZNELINTES) AEERERESER
RUAREEEER S L ERMOANEEIMKE ARMEMER - FKHRA - D8R - ARE - R - K2
A B EBRBH  GELEFRBBH  BRASIRGHER - FAER_FTLFAANREY  XEZA
EHER—EBR - RREMREREHSETSERNR o

B RE SR HORTTEBRERTREMSEAOBRNHE - RERERARTAR_ZZTLFA=TI
BERR(ETRDEZETRMNI0%  WER+ @A BREAREBEREZT TABSSER2EENR
MBE - HREMSEBARRRNEAEEE ETRM 1% o (EfE— PR DB L TER R B A R TR
RAE LRGRERAE -

REFFHFARDAES  TBTHRABSTERRABES ANEABBRARLBEE - BELHGARFE
SIFMITERAE © tbH  RER+TZEASBEA - MEAR R ERRIBLIFATEERRESBNEM
BT AR B EABERES ROROBE - BEARRNZERE B BTRMNH01%IILA R B RMHRE
H B BT BT E R (EE4RFEHEE5,000,0008 7T AIZERLRBERA S LRUSEERIUE -

RBFTERHBRENEOTNEHAMES —+ \BAEER  MARARINGHIETNEERE -
RHOBRENTENRESETE @ TEHABRER L ARG - YRBRER LD BRETTNER 54
5 o



BERBRAERAA SRR

BB ERAR I

—T-R¥t+ZA=1+—H

32.

BRETE(E)
BERXARRENERETS

BRARBEEABEES S TERENTEERMARRBREE RERARBEEMBETRONKEEEED
50% (AR 1 5978 7T ) » WRAHRIA R IT AT -

TEEREEHEESLEEEE A{TEERET DL LR
BLEmARRREFz AZEZ FHARN=EFH—H(BEEERR) 30
BEmBERR =B AZEE FMARRNBFH—R(2EEEWA) 30
BEmARRIBFZ AZEEX FHAENABEFH —A(BEREERR) 40

BERARBENBRESIETHBEENTEERESTSET  ETSERTINESE (AR BRMONE
PR H B IR R PR T E ¢ (DA R BRMREER L AR A ER S A EB e FIRTE © Rii)A
AR EEE °

BB TRAAZARSINBERAEG LIREWER -

FA - BRAFRENBEES SR TSR ERARTTEOBBREDT

—E-REF —ET—hF
InREE Y TS
TEE BREHE TEE SRS ES B
BRBT T4 BT TF1n
n—A—H 1.59 3,520 1.59 3,800
FRLI 1.59 (300) 1.59 (280)
R+—-—A=+—H 1.59 3,220 1.59 3,520

95



BEERERAF “E-RFFR

PR R M

—EEt-A=t+-A

32. BR#ETE(E)

96

RRESR - REBRAFEENBIEASIR M W ARITRNBARETEERITEMMT -

BRERE TEE TS
T#H BRAET
— s 3,220 159 —EEAFARAFTARE_Z—tFRA-TNH
—T-RF 3,520 159 —FEEAFANA-FTARE=FT—LFA=1+/\H

AEBRFALEROBRE(ZT—0F  8)  REEEEZES77,00087T(—F—0%F : 540,000 7T) Wi
BEERFARBREREEREREEN

BREsE

BRGEET I T BRI TEE RS20 T » WAHRIA T RITRE

TEBRESHEESLEBHE ATHEERET DL LR
A "F+-AZAE=Z—+tF+-_A—H(BEHEEMA) 50
M- A"F+_A-RAE-_ZT— ) \HF+-_A—H(BEEEMA) 50

BRETEETBRENTRERESFSET  ETMFERTINREE : (VAR RIRMONERERH BT
BT (E ¢ (DA R AR R ERR L AMATER S B EBZ AN FHRTIE - RARBRDOE
B

BRELER TRHAAZEREINBRAG LIREOER -

FR - BEESEE TERDBERRITENBREDT -

e
AT

T BRENE

SRR T

“—A—H - =

4 PO AR Y 2.08 20,130

FRRI 2.08 (80)

R+=—A=+—8H 2.08 20,050




BERBRAERAA SRR

BB ERAR I

—E-R"FtZA=t1—H

32.

RS (&)

REEHR - REBEAE IR BT RITEOBRBITEERITERNT

BREZR TFEE 17ESH
T4 BRBT
10,025 208 —E—+tF+-_/B-HE-_ZE-_F+-A—H
10,025 208 —E—/\F+=-_RA-RE-_ZE-_XF+=-HF—H

FN - RBERE SR E 2 BEREATELR9,534,0008 T (GR0.47ET) - HAREEEREE_Z—
F+ZA=+—B L FE R R R S 49586,000/8 7T © )& WA HE{E3E2,00078 7T 80 I i E N F NI I i
RREEEREEN -

FA - RIBEBER SR BNABRENBEENATE - RREBSER AR - WK AR D ERE
R R R ARIHR G E o TREDIBLZAR AP {E R BUER -

—E-RE
AR B 2R (%) 5.60
TEET R IR (%) 34
42 3% 1)K (%) 2.24
RETEBARERZ(E) 2.8
IEFIEECET) 2.08

RPITEBBERRTDREBE RS BURMEEHEL - BT —ERFRRAREHBRAITEEN - RFHRBRIAESL
BIE A TR A RBEAVERR - HERIER AL -

R|EHR - HREITEZBBEERDT

MAREITEBRERE
2016 2015
T2 T
EPNGE - R 3,220 3,520
iR E 20,050 -
23,270 3,520

RIBEARRBIRIRITE ARG - 2EITE B ARTTE AR B B EEYNE1723,270,0000% (ZZ— A 4F : 3,520,000
RO ANRA R RA - WEBIMNE AR AN2,327,000/8 70 ( —Z — R 4F : 352,000 7C) M A9 (844,497, 0008 (=
— R 1 5,245,000 70) RETIDEEFTRIS) o

RHLERB R B - AR REERAFEE AR ST MBS 81T & 453,220,000 % 20,030,000
DRARITREZ B - 6% AR QR 2 BTIRAM2.29% °

97



BEERERAF “E-RFFR

PR R M

—E—RF+ZA=+—H

33.

34.

35.

98

(E4i]
ARERAFERBEFENRBEEIAEY  JIINMBRRFIOANGARSEZHENA
B

BAGEBEREASA ST RNF+ A=+ HNBAKAHAE T +F= A+ - HORBREZHTEA R
FER AR D E)— AR R FIEAI110,748,0008 7T °

Hitb

AEEEAMFFEROTEENE QRN EHRATERRE - RI)VEZEE R IHERRR O BERAERER
ARRRD EHAERRIMBITHNARE —HAERARE—BREMNB AR EERNERS -

REREREBRRME

IBEFRERS

ARERRBEERNTE THARRNETAE RS - REASBAOERIIE  AEBAEERSRRY
$EHEGEFTRAERR - £ - AEES G ME EEEMHEEA 1200087 (= F—HF : 1,097,000
BT LEHBIEAR -

HAREE

R|BEHR - HARRPHHRRAEREOIRBEDT

=B-AF ZFTIF
FET TAET

SLER A RS R EHEIR S H ) IRTT R 23,005 23,809




BERRARAD SRR

BB ERAR I

—E—-RF+=ZA=+—H

36. WEHHORH

(A)

(B)

ERERAA

AEBRBLEENLZHAFE =T HHEEREME(ME15) BERARR—BEAZ=F1%F - BOK
KRR EEEXNREE MRBEERTREMELHSRE -

RZZE—RF+ZA=1+—08 ' REBRED AT REHLEE O T 5 i 2 B e 8 B e R R &R
DRTEOT

—E-XRE —ET—hF
FHT FT
—FR 32 34

ERERA

AEERBEERORHERETRAZRRERSIEDE AHA—FERTH1% - HETHLHIE
BB -

RoB—AE+-A=+—B - AEERETI B S ON TR R R kR ER S 8E
T -

—g-AE —T-AF

FHxT FBT

—FR 325,370 348,071
FEFRTFT  BEEEMT 625,659 729,721
BBAE 327,092 430,179
1,278,121 1,507,971

RIEZEEHHFTAOERREN - BETRERSIEMENLEROMHRRE P EEBOREE
TEILBEEINEE - ARNKFRENAR RSN RE ARELERETE - SR AMRBKAHE

929



BEERERAF

PR R M

—E—RF+ZA=+—H

37.

38.

39.

100

HiE

B _E SXCPHRE36(B)FTREIL AR AR KV AHESN

ARERBERRE THEARALE

e

—E-RE —E—RF
FET FET
EEEEES 3 E
HEMEEE - R - REREE 14,197 28,250
EF 21,478 28,005
35,675 56,255
BEALRS
BRZSUHEREREMBOMFIRARZ S REHI  NEERFRERBEALBEUATRS
—E-REF TR
FHx FAT
TRHF-REEATHEESES 48 48

i

ST —BEEA TR+ (R TR ENERE) WD R IR KRB EHAS A EFE4,00008 T (ZF—R1 4 : 4,000870) X

fi o

EXPFT O REA L Z S EK ETRAFEUABRFIIUENIERERS -

BERESNERTA

RRERAR - SR TANKREENT :

HEEE

—E-REF —E—RHF
FHxT FAT

BRI FOE
HEke 99,889 112,102
R S FRIE 31,003 25,735
SFATENRUE « e MEHMRERGIENTIEEE 95,321 62,855
BIIFFR 12,660 13,083
RERERREER 492,449 397,453
731,322 611,228




BERBRAERAA SRR

BB ERAR I

—E—-RF+=ZA=+—H

39.

40.

rEHNSINEMTAE)

BkasE
—EB-R"E ZT0F
FET FHET
WA EENTEEE - BIEEE
PTESMTA - 1,241
LA SERR A GTENI B A E -
RS IEN A 215,391 159,831
STAEMER B R EFERNMISAaE 260,205 282,062
FPEIRITEE 188,026 279,472
RE ML N A 346 556
JEAST BT /B8 A B FEFE R AR SR F 8 22,474 22,747
686,442 744,668
686,442 745,909

AFERAFESREE

BEECHERERASEEER XRHEAS  CEMERFR  BRESER  BEFFABNTOR - 22Kk
HitEW Az 2REEZRBE S - Bt AEFEE  EMREMNFERERZE22RAE - RABRTR
HipfEERMQFE - BEREERS  TEHRZSTATRENAZE -

AEEEEEAEREMTANAFEFEFERRIME - REEHRER EREIMERTANEEZD
FREBRARBETHEIRHAE MAESKEEEEEZIMUE - HENEBRMERENEF —AREF
MBREETHERZEEGHT W °

MBEERABNATFEESHARBBRRSTETZRER S CREFBFREERINP AN TARBRNEE
fat A HERRA TN EREBR

HERMPBRE IR - SHRIRITER wﬁ?ﬁ%ﬁ%@EE1#%%IEZQFETTMTE§”\:73F$§H§E§**
ARG - EERR MG TIHAREN BT SEMNXTRBERARASRAE - R-F—
FH-A=1+—0 FAEERBEENENFARABRTEFLBEANZORER - EZRRREEER
BEYEELAER -

101



BEERERAF “E-RFFR

PR R M

—E—RF+ZA=+—H

40.

102

DFHER D FHESRHEGE)

AEER-REERFASOIVEENTH 2 RITILITEERTA - TESRTA(BEERINES L) AR
EFfEW R R PEAALUZ GHERAHE - KFRAFATNAT SRR - BRI EEEE - INER
HAN R HARE R o M R 4R o BHYME AN 2 REERE A FEMER -

5

FEER

48

TRITAKRESRTAZ AFEFESR

BRAHEREZAE

R-ZE-HEF+=-RA=+—H

ERUTRRETZ A HERE

R EXABER EvNOu]
M52 HiE BAE BRGAE
(%) (=) (=) st
TAET TAET TAET TAT
ITHERRT A - 1,241 - 1,241

BE_Z-AFT_A=1T-HLFE REEF NEF _QAVEFEZALESE  F=LII0EE
ASE -



BERBRAERAA SRR

BB ERAR I

—E—-RF+=ZA=+—H

41.

MBEREERE RBXK

AEEeRTAEENIZARANXEAR  FERR IINERBRETDECRAR EESTHNEEVHEE
12 P ERBRAOBOR - FHEBR T -

mR

FIEEB

MEREBRTIEERTSMNEES  EFEMTARRRSRELRKNBOER - REBAS TSN EREHNE
- TEEAKEIRIHNERGSHRITEEEH - ARENBERAREEEFIREMOFIEX -

BRAREPRNOHAREEEBEREFEHOREE  AMAEMERTE - BAFHN R BOBETEEN
T ORI -RERZZE-AFT A=+ BFIE A TRES0EE SRR KB E B AR S BIE D, 1
940,0007% 7T 121,397,000/ 7T ©

FEERE

AEEAENEERREIZREHBRRZEUFR - GARBSERGESPBRNRERNREE - ANES
RETRAEPF  SALRENRBRHELETBEREREERR - I BRFBEHR - BERER  MA%
EEEPERAER TEX

AEERETEOMEENEMUBEE(EZRBERS RRITAER - EHER - Re REMBERIB)EER
BHREABRBENZE TANKRE -

NS LB

FEERFERDBAMEE  PIEAENINERREEZREAARBETNRS < INERR KD EIAM A %
HERS  CHRBEEMNBBENLEERERE - ARBARTEHE - HORKEXE H R BEBRFAEMNE
HMEIRR HBEERKIBND) - EXTFAR A RERQBERMBUABEARARBHHKAZE - AR
BHBTIHMEREZE  TAREREENREEE -

AEENINERRN —EXER - WHINERBNFERERE - AEERELEERINELEIREEK - AW - &
BEEFINERR  YHAEERREEBHEEAINERBAETE M o

103



BEERERAF

PR R M

—=

— =

41.

104

AEFZA=T—H

BHREREERERBXKGE)

RBETE R

—F-XFFH

FEENRE REREENECENBHUBEENAE  WEARTERRBEBEN TEESNHELENLE

B ARENRENEERASREREABTIER ° It

RBEMR - AEERBECDFTAORTRRBAENPHAERHERNT

AEEBARITERERNREER

—E-RE

RER

BB \IEE
B LPR—E —EHE st
FHT FHT FHT FTHT
RS ENFIE - 215,391 - 215,391
Hib B RETE A - 188,959 71,246 260,205
FFERITEE () 164,910 17,270 8,634 190,814
BhE A FE FE - 196 160 356
FERTHTE A BRI AR AR R B E - - 22,474 22,474
164,910 421,816 102,514 689,240

—ZET—hF

REK

Big EmiET
ERE DR—F —ERF “BEt
FiT FiT FHT FHET
R 5 ERIE - 159,831 - 159,831
HAb R RIERERT B A - 201,556 80,506 282,062
T ERITIEE (M) 155,989 40,599 88,033 284,621
BLEMA FET SRR - 216 363 579
TESRT A - 1,241 - 1,241
FERT T A B IEIE AR IR R 3 E - - 22,747 22,747
155,989 403,443 191,649 751,081




BEZRERA

BB ERAR I

—E-RF+=-A=+—H

41. BRREERERBEE)
FEE SRR (E)

TEE

Gt BIRTTE B B IERE({E A73,565,000/8 70 (= ZF — R4 : 605,000/ 70) 19 E HE K
EAEFE D RER RS - Bt st BB RS %%i%%’ﬁa’\*éﬁwﬁg/\gﬁj @ AL EFEEERTEN2

ERA AR EMES - RERBEK
R AEEETERZEER

HREE R GBEMRB S REE - (FLRBEFEIEZEE
P TERNEN  RAKBEBEIERE ST RIEER -

ERpABREREREEGRX  BTFRITE

AR B A E B ER

EBEREREEBBHEXNERER - RESHIEFTBRMARRIFH REMZREREERXNTE  ZEERRBREHROBHER 0

"F-
DR—F —ERE BBHE FoEy
FIT FIT FIT FHET
R=ZB—XR"E+=A=+—H 134,380 56,434 - 190,814
RZZ—AF+=-A=+—8 196,371 88,275 - 284,646

AEEEAEENTIERE AREAEERELENRENIRERRBRNERLE  UXBEXBLREERSR

REE-

NG EIRR LS AR R e S TS BB e
FRAEMBRFIRSHRE
—XEF—A=+—AR—E—F&E+-_A=+—HIEE

AEEFERERABL RAEERBERARRESERTE)E
W FRIA - RRERARBRYRRHEE ARGEENIEARED

BT « RIS HRO B ELELT ¢

AN -

CEREEARER NG HEL R -
L ARRREESRBITHR - AREHEETEMINSRMNERRE - BE-F

BRARNRE « RESILF LB ARE) -

RERFRFEENGERE - NEEH

fEEREREA RRITEERRER
c ARBHMBR KRB RERES

—E—XE —E—FF

FHxT FHBT

BEERE 188,372 280,028
S REIHE AELERE 1,751,890 1,781,846
BELE 10.8% 15.7%

105



BEERERAF “E-RFFR

PR R M

—EEt-A=t+-A

42. RN FHBARRHR

BRERARBREERROFHRRRELOT

—B-KRE —E-hF

FHT FAL
FREEE
RIFEARMIEE 446,036 446,058
REBEE
TEfTFRIA 249 250
FE U — IR B A R A 522,580 491,040
ReRkERBESIER 2,432 1,995
B EERE 525,261 493,285
RENEE
Hib R RIERERT B A 1,124 1,063
REBEEFE 524,137 492,222
BEFE 970,173 938,280
=
BT 101,661 102,161
(M) 868,512 836,119
I ABRE 970,173 938,280
M3
ARTEEBELT -
R iR EAEE

RER -1 i HtuREe RE R @t

FHT FET FET THT FET THT
R-Z-1%—-F—AH 335,220 7,322 9 427,527 65,762 835,840
“E-MERERE - - - - (61,297) (61,297)
FRET REEREEE - - - - 123413 123413
BB E RS RERERE - (540) - - - (540)
—E-REPHRE - - - - (61,297) (61,297)
R-Z-A45+-A=t-AR-2-—R"E-A-A 335,220 6,782 9 427,527 66,581 836,119
“T-RFERERE - - - - (60,997) (60,997)
FRET REEREEE - - - - 162,976 162,976
PARRIES (B R R - 586 - - - 586
BRE M E R SRR R - (579) - - - (579)
R EIEE (8,596) - 500 - (500) (8,596)
—E-RERERE - - - - (60,997) (60,997)
RoZ—RE+-A=t+—8° 326,624 6,789 509 427,527 107,063 868,512
* AARMEMFEEEREEESENBEFERBARNRERARRNRBEAZBRMETRMNOEERAESE -

43. HEFBEHE
MBHEN T —tE= A=+ AEFFEIERBETE -

106



BEERARAR

FFIRENEEYZE

1

BREW=

—E-NEER

1t B REEAR

A

REE LR

k- F=
RS ILE 1085
ERE1EBAZR

MRES

B
BB 285
S0 E645R
REAL

N [HES
BT EFE FFE3385%
bEH L ETE107
109 - 110 ~ 120 ~ 121~ 122 ~
123 ~ 125 ~ 126 %1275k (= 841

[GES

1

=

=H

100%

100%

100%

107



BEERERAF

HFHBEHE

—F-XFFH

AEBBEREVREENRE & AEMIFERESHE (B8 B HIBEEZMERR)HINWT -
BE+-A=t—HL=EE
=EF-RF ZT0F —mF ZF-=F —ZT-=F
FET FET FHET FHET FET
E
&= 4,287,166 4,546,478 4,489,244 4,320,453 4,055,809
SRR (3,766,225)  (4,049,234)  (3,953,628)  (3,704,465)  (3,424,213)
EF| 520,941 497,244 535,616 615,988 631,596
HAUA R s F 58 19,502 26,462 22,786 26,599 26,949
HE RS HERAE (114,605) (105,497) (98,652) (98,185) (85,174)
TTHRAX (191,966) (195,100) (194,116) (186,967) (190,850)
Hipix (12,743) (19,682) (10,817) (15,745) (708)
BbE AR (5,185) (4,618) (3,340) (3,717) (604)
DMEBE RN BLEF (B18) 38 512 @) (1) ) Q)
BiAT =R 216,456 198,807 251,476 337,971 381,208
FRERIBE % (44,530) (37,445) (50,818) (64,640) (77,220)
FREA 171,926 161,362 200,658 273,331 303,988
(L
SRARBEAA 177,845 171,323 207,368 274,204 299,199
IR (5,919) (9,961) (6,710) (873) 4,789
171,926 161,362 200,658 273,331 303,988
BE BERFERER
R+=—BA=+—H
—E—RF —hF ZE—NF =ZZT—=F ZT—=F
FET FAET FET FAT FAET

BEHAE 2,559,213 2,671,712 2,617,071 2,610,267 2,319,447
EEAE (807,725) (883,703) (812,899) (868,481) (742,332)
eI 402 (6,163) (16,756) (23,700) (19,031)

1,751,890 1,781,846 1,787,416 1,718,086 1,558,084

108



www.taoheung.com.hk




	封面

	內封

	目錄
	公司資料
	財務摘要及日程表
	主席報告書
	管理層討論與分析
	董事及高級管理人員
	企業管治報告
	董事會報告
	獨立核數師報告
	綜合損益表
	綜合全面收益報表
	綜合財務狀況報表
	綜合權益變動表
	綜合現金流量報表
	財務報表附註
	持作投資的主要物業
	五年財務概要
	封底


